PIV: Decision on penalty for tax violation 

On 13/12/2016, Hanoi Department of Taxation Department announced decision on penalty for tax violations of PIV Joint Stock Company as follows
Article 1: Penalty for tax violation of Vietnam - PIV Joint Stock Company, the address: Thirteenth floor TTC Building, Duy Tan Streer, Cau Giay District, Hanoi City for the inspecting period: 2011, 2012, 2013, 2014, 2015 as follows:

1. Collect tax arrears: 
VND 231,452,030, In which:

+ VAT: 


VND 1,624,242
+ Corporate income tax: VND 204,827,788
+ Individual income tax: 
VND 25,000,000

+ Decrease in the deducted VAT moved following period: VND 1,961,450
2. Penalty for following items:

+ The incorrect declaration of over 10% of additional tax: VND 2,500,000
+ Penalty 20% of the increase in VAT and Corporate income tax after the inspection according to the law: VND 41,290,406 

3. Penalty for late payment: VND 42,240,059 (the penalty was calculated as at 07/12/2016)
4. Total redundant payment for tax compared to financial statement unit 31/12/2015: VND 18,045,251
Article 2: Vietnam - PIV Joint Stock Company has responsibility to submit the tax arrears, penalty for incorrect declaration and penalty for late payment according to the Article 1 into the following accounts:

1. Tax arrears, penalty for incorrect declaration and penalty for late payment: submit to the Account No. 7111 of State Budget at Hanoi. Collect Authority: Taxation Department of Hanoi

2. Payment deadline: Since the date of receiving this decision. The Company will be penalty if implements the payment lately.
Article 3: This decision goes into effect on date of signature. PIV Joint Stock Company takes responsibility to implement this decision
